
1st  Choice  Mor tgage  Co.  

The First Loan Now Has Options 
with Gifted Down Payment  

 Depending on a buyer’s 
interest rate, they can get up to 2 
percent of their down payment gifted 
from Idaho Housing.   

 Combine this, with a 2nd  
mortgage for up to a total of 3.5 per-
cent down payment assistance!  This 
makes a mortgage through First Loan 
even more affordable for borrowers!  

 Borrowers who are eligi-
ble for the First Loan program, can 
qualify for a down payment assis-
tance gift for loans locked at a higher 
rate.  

Requirements include: 

 FHA, VA, RD and Manufactured 
homes are allowed. 

 First Loan Plus 1 includes a 1% 
gift for down payment assistance. 

 First Loan Plus 2 includes a 2% 
gift for down payment assistance. 

 Sale Price and Income limits will 
apply. 

 Buyers must be a first-time 
homeowners except in targeted 
counties. 

 IHA will pay 1/2 point towards 
buyers closing costs ALSO! 

 A 2nd mortgage can be added for 
the remainder of down payment assis-
tance up to a total of 3.5%. 

  

If the 2nd mortgage is used, FICO 
scores apply as follows: 

 Borrowers with FICO scores of 
680 and above, add 1% above 
the First Loan note rate to the 2nd 
mortgage loan rate. 

 Borrower's with FICO scores of 
620-680, add 2% above the First Loan 
note rate to the 2nd mortgage loan 
rate. 

 Don’t need the gift, IHA downpay-
ment assistance will allow a borrower 
with a 620+ FICO score to get 3.5% 
downpayment for 100% financing. 

Call today while this program is  
available and rates are great! 

DOWNPAYMENT ASSISTANCE AND  
GIFTED ASSISTANCE 

Jerry Robinson 
Loan Specia l is t ,  NMLS#4475 

(208)  941-1778  

FIRST LOAN PLUS 

Get up to 2% money Gifted to 

Borrower! 

  First Loan Plus 

Income Qualification  

County  Income 

  1-2 Person 

Income   

3+ Person 

Ada  $60,000 $69,000 

Bannock  $57,700 $66,355 

Blaine  $78,600 $90,390 

Boise  $72,000 $84,000 

Bonneville  $58,500 $67,275 

Canyon  $72,000 $84,000 

Caribou  $57,000 $65,550 

Jefferson  $70,200 $81,900 

Latah  $57,600 $66,240 

Owyhee  $72,00 $84,000 

Teton  $72,480 $84,560 

Valley  $63,500 $73,025 

 Call for others  

PLUS 

IHA will p
ay 1/2 Point  

Towards Buyer’s  

Closing Costs! 


